
CENTRAL INDUSTRIAL CORPORATION BERHAD

III.
Notes

1.
Accounting Policies
The accounting policies and method of computation used in the preparation of the quarterly financial statements are consistent with those used in the preparation of the Company Annual Report for the year ended 31st December 1999.


2.
Exceptional Items


There were no exceptional items during the financial year under review.


3.
Extraordinary Items


There were no extraordinary items during the financial year under review.

4.
Taxation

The tax figures did not contain any deferred tax and/or adjustment for under or over provision in respect of prior years.

5. Pre-Acquisition Profit


There were no pre-acquisition profits or losses during the year.

6. Profit on Sales of Properties


There were no profits or losses on sales of investments and properties.

7. Purchase and Sales of Quoted Securities


There were no purchases or disposals of quoted securities during the year.

8. Changes in the Composition of the Group


There were no changes in the composition of the group during the year.

9. Status of the Corporate Proposals

There were no corporate proposals announced but not completed during the financial year under review.

10. Seasonality or Cyclicality of Operations

The Group operations were not materially affected by any seasonal or cyclical factors.

11. Issuance or Repayment of Debts and Equity Securities

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Borrowings

The borrowings of the Group were mainly short term and unsecured. There were no borrowings denominated in foreign currency during the financial year under review.

13. Contingent Liabilities


There were no contingent liabilities to be incurred by the Group during the year.

14. Off Balance Sheet Financial Instruments

The Group did not have any financial instruments with off balance sheet risk during the financial year under review.

15. Material Litigation

There were no material litigations involving the Group during the financial year under review.

16. Segment Report

This note is not applicable as the Group’s activities were only confined to one sector of operation which was carried out principally in Malaysia.

17. Comparison With Preceding Quarter’s Results

Turnover decreased slightly to RM11 million for the quarter against RM11.9 million recorded for the corresponding quarter of the previous year. Group pre-tax profit decreased to RM677k against RM780k recorded previously mainly due to lower turnover registered and higher cost of raw materials. 

18. Review of Performance

Turnover increased to RM34.5 million for the 9 months of operations against RM33.4 million recorded for the similar period of last year. Group pre-tax profit increased to RM2.04 million against RM1.94 million recorded previously.

19. Current Year Prospects

Barring unforeseen circumstances, the Board of Directors expects the Group to achieve a satisfactory performance during the year.

20. Variance on Forecast Profit/Profit Guarantee

This note is not applicable as no profit forecast or profit guarantee was issued during the year.

21. Dividends 


No interim dividend has been declared/recommended by the directors.

By Order Of The Board,

Goh Tau Si

Leong Keng Yuen

Secretaries

Date : 28 November, 2000
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